Scottish University Agreements || Research Agreement for use with industry (generating party owns IP)
[NOTE: THE MOST APPROPRIATE RESEARCH AGREEMENT FOR RESEARCH PROJECTS SHOULD BE CONSIDERED ON A CASE BY CASE BASIS AND SHOULD BE AGREED IN GOOD FAITH BETWEEN THE COMPANY AND THE UNIVERSITY]  





RESEARCH AGREEMENT

between

[Insert full contractual designation of University] 

and

[                          ]

RESEARCH AGREEMENT

Between

[INSERT FULL CONTRACTUAL DESIGNATION OF UNIVERSITY] (the “University”)

and

[         ] LIMITED, incorporated in [Scotland] under the [Companies Acts (company number [    ])] and having its registered office at [          ] (the “Company”)

Background

(A)
The Company has an expertise in the development and commercialisation of products in the Field.

(B)
The University through the Department is engaged in research in the Field; and

(C)
The Company and the University wish to collaborate on the Research Project on the terms and conditions set out in this Agreement.

Terms and Conditions

It is hereby agreed as follows:

1. Definitions

1.1. The following terms shall have the following meanings:
Agreement means this agreement together with the Schedule which is incorporated into, and forms part of, this agreement;

Background means such Information (other than the Results) and Intellectual Property owned or controlled by a Party, which is introduced to or is used in implementation of the Research Project which such Party is free to disclose;

Confidential Information means any information (including samples, materials, drawings, specifications, photographs, designs, computer code, computer programs, software, data, formulae, processes, know-how, any technical or commercial information), reports, papers, correspondence or documents which is disclosed by or on behalf of one Party to the other, or to any of such other’s employees, directors, officers, advisors or representatives, in whatever form, (including written, oral, visual or electronic), and which is, or which should reasonably be expected to be, of a confidential nature;

Commencement Date means [                             ] notwithstanding the date of this Agreement;

Department means the Department [or School] of [insert name of department or school] of the University;

Field means [                 ];

Force Majeure means in relation to either Party any event or circumstance which is beyond the reasonable control of that Party and which results in or causes the failure of that Party to perform any or all of its obligations under this Agreement including act of God, lightning, fire, storm, flood, earthquake, accumulation of snow or ice, lack of water arising from weather or environmental problems, strike, lockout or other industrial or student disturbance, act of the public enemy, war declared or undeclared, threat of war, terrorist act, blockade, revolution, riot, insurrection, civil commotion, public demonstration, sabotage, act of vandalism, prevention from or hindrance in obtaining in any way materials, energy or other supplies, explosion, fault or failure of plant or machinery (which could not have been prevented by good industry practice), governmental restraint, act of legislature and directive or legal requirement governing any Party: provided always that lack of funds shall not be interpreted as a cause beyond the reasonable control of that Party;

Financial Contribution means the sum of [insert value]                                 pounds Sterling (£    ) exclusive of VAT to be paid as financial support by the Company to the University to enable the University to undertake the Research Project;
Information means all and any information including, without limitation, samples, drawings, specifications, photographs, designs, computer code, computer programs, formulae, processes, software, any technical or commercial information, reports, papers, correspondence and documents of any kind;

Insolvency Event means any one or more of the following:

(a) a notice shall have been issued to convene a meeting for the purpose of passing a resolution to wind up the Company or such a resolution shall have been passed other than a resolution for the solvent reconstruction or reorganisation of the Company or for the purpose of inclusion of any part of the share capital of the Company in the Official List of the London Stock Exchange or other recognised stock exchange or an application by the Company for registration as a public company in accordance with the requirements of the Companies Act 2006; or

(b) a resolution shall have been passed by the Company’s directors to seek a winding up or administration order or a petition for a winding up or administration order shall have been presented against the Company or such an order shall have been made; or

(c) a receiver, administrative receiver, receiver and manager, interim receiver, custodian, sequestrator or similar officer is appointed in respect of the Company or over a substantial part of its assets or any third party takes steps to appoint such an officer in respect of the Company; or

(d) a proposal for a voluntary arrangement shall have been made in relation to the Company under Part I of the Insolvency Act 1986; or

(e) a step or event shall have been taken or arisen outside the United Kingdom which is similar or analogous to any of the steps or events listed at (a) to (d) above; or

(f) where the Company is resident in the United Kingdom it is deemed to be unable to pay its debts within the meaning of Section 123 of the Insolvency Act 1986;

Intellectual Property means patents, design rights, (both registered and unregistered), semiconductor topography rights, database rights, copyrights, confidential know-how and any other form of intellectual property protection either arising automatically at law, or arising further to any statutory procedure and including any application for the same in any inventions, designs and trademarks; 

Option means the option granted under Clause ‎9;

Period means [             ] months starting on the Commencement Date;

Research Project means the programme of research to be undertaken by the [University/Parties], details of which are set out in Part 1 of the Schedule;

Results means all and any Information and Intellectual Property created or developed (i) during the Period and (ii) in the course of the Research Project;

Schedule means the Schedule in three (3) parts annexed to this Agreement and which shall be deemed to form part of this Agreement; and
Supervisor means [                    ] or his or her successor, appointed by the University, who will be the primary researcher for the purposes of the Research Project;

1.2. In this Agreement, unless the context otherwise requires:

1.2.1. references to recitals, clauses, sub-clauses and schedule are to recitals, clauses, sub-clauses and the Schedule to this Agreement;

1.2.2. headings to clauses and the schedule are for ease of reference only and do not form part of this Agreement and shall not in any way affect its interpretation;

1.2.3. words importing the singular shall include the plural and vice versa;

1.2.4. any phrase introduced by any of the terms “including”, “include”, “in particular” or any similar expression shall be construed as illustrative and shall not limit the sense of the words preceding such terms. 


2. Commencement and Duration

Notwithstanding the date or dates of execution, this Agreement shall commence on the Commencement Date and, subject to earlier termination under Clause 14, shall continue in full force and effect for the Period.  

3. Research
3.1. The Parties hereby agree that the Research Project sets out the work to be undertaken by the [University/Parties].

3.2. The [University/Parties] shall use all reasonable endeavours to undertake the Research Project substantially in accordance with the terms and conditions of this Agreement but, due to the speculative nature of the Research Project, give no guarantee that specific objectives can be met.

3.3. The Research Project shall be undertaken in the Department by members of the University under the direction and supervision of the Supervisor.  If, for any reason beyond the control of the University, the Supervisor is unable to continue to supervise the Research Project, the University shall have the right to appoint such suitably qualified successor or successors as shall be agreed to by the Company acting reasonably.  Should a successor acceptable to both the University and the Company not be available, this Agreement shall be capable of being terminated by either Party as provided in Clause ‎14.

3.4. The University will [submit to the Company progress reports/attend meetings] every six months, or otherwise as mutually agreed, with a final [report to be submitted to the Company/meeting to be attended] within three months of the expiry of the Period.

4. Financial Arrangements

4.1. The Company agrees to pay the Financial Contribution to the University in accordance with the payment schedule contained in Part 2 of the Schedule. 

4.2. All and any payments due to the University under and in terms of this Agreement are stated to be exclusive of Value Added Tax which will, if applicable, be payable in addition by the Company.
4.3. If the Company fails to pay any amount payable under this Agreement on the thirtieth calendar day after the due date the University shall be entitled, at its sole option, to:

4.3.1. charge the Company interest on the overdue amount, payable by the Company forthwith on demand from the University, from the due date up to the date of actual payment, accruing on a daily basis, after as well as before judgement, at the rate of 4 per centum per annum above the base lending rate of [the Royal Bank of Scotland Plc] from time to time.  Such interest shall accrue on a daily basis and be compounded quarterly; and / or

4.3.2. cease forthwith to undertake the Research Project until payment is made in full or, at the University’s sole option, treat this Agreement as revoked.

5. Equipment and Materials

5.1. Items of equipment and material purchased by the University using the Financial Contribution shall become the property of the University and the University shall retain title to any equipment and materials so purchased or provided after the expiry or earlier termination of this Agreement.

5.2. The Company undertakes to provide to the University, in so far as it is free to do so, any equipment or materials owned by the Company, which the University reasonably requires to undertake the Research Project, whereby such equipment and materials are set out in Part 3 of the Schedule.

6. Confidentiality
6.1. Subject to Clauses ‎7 and ‎10 of this Agreement, during the Period and for a period of [5] years thereafter each Party shall hold all Confidential Information disclosed to it in the course of the Research Project (including Background), as confidential and shall not publish or disclose it in any way other than to persons in their employment who shall likewise be bound by appropriate obligations of confidentiality.

6.2. The undertaking in Clause ‎6.1 above shall not apply to Confidential Information:

6.2.1. which, at the time of disclosure, has already been published or is otherwise in the public domain other than through breach of the terms of this Agreement;

6.2.2. which, after disclosure to the Parties, is subsequently published or comes into the public domain by means other than an action or omission on the part of any recipient Party;

6.2.3. which a Party can demonstrate was known to it or subsequently independently developed by it and not acquired as a result of participation in the Research Project;

6.2.4. lawfully acquired from third parties who did not obtain it from any Party hereto; or

6.2.5. which a Party is required to disclose by law, by court of competent authority, by a requirement of a regulatory body and, in the case of the University, under the Freedom of Information (Scotland) Act 2002 and the Environmental Information (Scotland) Regulations 2004.
6.3. The Company shall not at any time during the Period or thereafter disclose to any third party or use the Results except as expressly permitted by this Agreement or with the prior written consent of the University.  The Company shall ensure that its employees, agents and contractors to whom the Results are disclosed are made aware of and shall observe the terms of this Clause ‎6.3.
6.4. The terms of this Clause 6 shall not prevent the University from using the Results for its normal internal academic, teaching, reporting and non-commercial research purposes.

7. Intellectual Property 
7.1. For the avoidance of doubt, all Background used in connection with the Research Project shall remain the property of the Party introducing the same.  Nothing in this Agreement shall affect a Party’s ownership of any Background or use of any Background which it owns.

7.2. Results shall be the exclusive property of the Party generating such Results. Where the University and the Company jointly generate Results, such Results will be owned jointly between the Parties (“Joint Results”).
7.3. The Party owning the Results shall make all decisions on whether such Results should be protected by patent or other intellectual property protection.  The costs of filing and protection of such patent application(s) or other protection shall be paid by the Party owning such Results.  In the case of protection of Joint Results, other than where agreed in a licence agreement or pursuant to the negotiation of any option, the cost of such protection shall be paid by the owning Parties in proportion to their relative contributions and efforts or as otherwise agreed.  The Parties shall discuss any such protection that should be sought and shall use all reasonable endeavours to reach agreement in relation thereto.

7.4. In the case where one Party does not wish to seek such protection of Joint Results, the Party wishing to file for protection shall bear the full cost of obtaining such and shall be entitled to an exclusive licence of the other Party’s interest in such Joint Results on terms and conditions to be agreed.

8. Licence 
8.1. Each Party hereby grants to the other a royalty-free, non-exclusive licence to utilise that Party’s Background but only for the Period and for the purposes of the Research Project. 
8.2. Each Party hereby grants to the other Party (i) a royalty-free, non-exclusive licence to utilise its Results (and its interest in Joint Results) for the purposes of the Research Project and (ii) a royalty-free, non-exclusive perpetual licence (without the right to sub-license) to utilise its Results (and its interest in Joint Results) for the purposes of the other Party’s internal research, teaching and development purposes but excluding commercial use or exploitation.
9. Option

9.1. Each Party  (the “Granting Party”) hereby grants the other Party an option to negotiate with the Granting Party to obtain from the Granting Party: 
9.1.1. in respect of any Joint Results, [an exclusive/ a non-exclusive] worldwide royalty bearing licence to exploit commercially the Granting Party’s interest in the Joint Results [in the Field]; and/or

9.1.2. in respect of any Results owned solely by the Granting Party, [an exclusive /a non-exclusive] worldwide royalty bearing licence to exploit commercially the Granting Party’s Results in the Field; and 
9.1.3. subject to any pre-existing third party rights, a personal, worldwide non-exclusive non-transferable licence to use such of the University’s Background used in the Research Project and which the Parties, acting reasonably, consider necessary for the purpose of exploiting the Results under the licence referred to in Clause 9.1.1 and 9.1.2 respectively, subject always to the obligations of confidentiality under Clause 6. 

9.2. The Option may be exercised by the other Party serving a written notice on the Granting Party such written notice to be received by the Granting Party within three (3) months of [completion of the Project.

9.3. Upon receipt of the notice from the other Party as provided for in Clause ‎9.2, the Parties undertake to negotiate in good faith the terms and conditions of the licensing agreement, including the financial returns which shall be due to the Granting Party in respect of the other Party’s exploitation of the Results and conclude the relevant licensing agreement within a period of six (6) months.

9.4. In the event of either:

9.4.1. the other Party having failed to give notice to the Granting Party within the relevant time period specified in Clause ‎9.2, or

9.4.2. the Parties having failed to reach agreement on the financial returns or the terms of any licensing agreement by the expiry of the period specified in Clause 9.3.
the Option contained in Clause ‎9.1 shall automatically expire and the Granting Party shall be at liberty to enter into any licence or other agreements or arrangements with any third party or parties to exploit its Results entirely at its sole discretion.

9.5. If the other Party does not exercise its option pursuant to Clause ‎9.1.1 or the Parties are unable to agree the terms of an exclusive licence pursuant to Clause ‎9.2 within the period specified in Clause 9.3,  then, subject to the other’s prior written consent (which consent shall not be unreasonably withheld), the University and the Company may separately commercially exploit or non-exclusively sub-license Joint Results to third parties. 

9.6. For the avoidance of doubt, any exclusive licence that may be granted to the Company, as a result of the exercise of an Option as provided for in Clause ‎9.1 and conclusion of subsequent negotiations between the Parties, shall be subject always to the retention by the University perpetually of the right to use the Results for educational and research purposes and to grant sub-licences to other institutions for their educational and research purposes.

10. Publications

10.1. All proposed publications, shall be submitted in writing to the other of the Company or the University for review at least thirty (30) days before submission for publication or before presentation, as the case may be.  

10.2. The reviewing Party may require the deletion  or amendment of any reference to its Confidential Information (including Background) in the proposed publication. 

10.3. The reviewing Party may also request the delay of the publication for a maximum period of an additional ninety (90) days if, in the reviewing Party’s reasonable opinion, the delay is necessary in order to seek patent or similar protection of Results. 

10.4. If no notification from the reviewing Party pursuant to Clauses ‎10.2 or ‎10.3 is received by the publishing Party within the thirty (30) day period, the publishing Party shall be free to publish the proposed publication.

10.5. All publications shall acknowledge, where appropriate to do so, the contributions of the University, the Company and the Supervisor and shall include details of how the supporting research data may be accessed.
10.6. The Company recognises that data obtained during the course of the Research Project and, if appropriate, any Background or Confidential Information supplied by the Company may be used in the preparation of a thesis or theses.  If deemed appropriate, any thesis prepared using such information will be kept confidential for a period of [insert a time period of no more than five (5) years – this period may be less than 5 depending on the length of time that the University keeps the thesis embargoed in its library] years as outlined in the University’s regulations governing submission of theses.  Thereafter, any such thesis or theses will be placed in the public domain.

10.7. The Company shall acknowledge the University’s involvement in the Research Project in any and all announcements or publicity of any nature whatsoever relating to the Research Project.

11. Research Marketing and Assessment
11.1. The University may request certain information from the Company pertaining to the Research Project for the purposes of (i) assessment of the quality of the research undertaken; and (ii) use in the University’s marketing material and the Company hereby agrees to provide its reasonable support in connection hereof.

11.2. The Company acknowledges that the University is required to demonstrate impact in the activities that it undertakes and that its funders and other government bodies require evidence of impact. The Company hereby agrees to support the University in connection with this by providing the University with such evidence as the University may reasonably request for such purposes. 

12. No Warranties
12.1. Whilst the [University/Parties] will use [its/their] reasonable endeavours to ensure accuracy of the research undertaken and any information provided in connection with the Research Project, the [University/Parties] make no warranty as to the accuracy of such information or that the use of such information will provide the desired objective, and accept[s] no liability whatsoever in respect of any claim or claims arising from the use by the other Party or by any third party of any such information.  All conditions and warranties, express or implied, whether arising under statute or common law including but not limited to conditions and warranties as to quality, merchantability and fitness for purpose are hereby excluded.

12.2. The Parties make no representation or warranty that the use of any information provided in connection with the Research Project will not result in infringement of third party rights and neither Party accepts any liability or responsibility whatsoever for infringement of such rights.

13. Indemnities

13.1. The Company shall and hereby agrees to indemnify the University, its employees, servants, agents or students in full against all claims, actions, losses, damages, costs, liability and expenses which may be brought against or incurred or suffered by the University, its employees, servants or agents directly or indirectly in connection with the Company’s use and/or commercial exploitation of the Results or the University’s Background.

13.2. Without detracting or limiting the indemnity contained in Clause 13.1, the Company shall effect and maintain insurance for such liability on the part of the Company and it servants, agents and others for whom it is responsible for such amount and on such terms and conditions as the University may reasonably require and produce to the University when requested proof that such insurance is in effect.

13.3. Nothing contained in this Agreement shall:

13.3.1. exclude, restrict or otherwise limit either Party’s liability for any death or personal injury arising from that Party’s negligence; and / or

13.3.2. make either Party liable to the other Party in contract, delict or otherwise for any indirect, incidental, special, exemplary or consequential loss and / or damage of any kind whatsoever (including, but not limited to, procurement of substitute products; loss of use, data or profits; failure to make anticipated savings; costs of wasted time; costs of missed business or commercial opportunities; goodwill; and / or business interruption) of the other Party even if such was reasonably foreseeable or if the Party was notified of the possibility of such loss and / or damage. 

14. Termination
14.1. This Agreement may be terminated as follows: -

14.1.1. by the University forthwith by giving written notice to the Company if the Company suffers an Insolvency Event during the Period; or

14.1.2. by the University forthwith by giving written notice to the Company if any sum due by the Company under this Agreement remains unpaid thirty (30) days from the due date for payment; or

14.1.3. by either Party by giving thirty (30) days written notice to the other Party if a successor to the Supervisor cannot be found as provided in Clause 3.3; or

14.1.4. by either Party forthwith by giving written notice to the other Party if the other Party commits a material breach of any of the terms of this Agreement and, if the breach is capable of remedy, fails to remedy it within thirty (30) days after being given a written notice containing full particulars of the breach and requiring it to be remedied;

14.2. For the purposes of this Clause 14, a breach shall be considered capable of remedy if the Party in breach can comply with the provision in question in all respects other than as to time of performance (provided always that time of performance is not of the essence).

14.3. If this Agreement is terminated by either Party for whatever reason under Clause ‎14.1.1 to ‎14.1.3, or if terminated by the University pursuant to Clause ‎14.1.4, the University shall within sixty (60) days of the date of termination invoice the Company in respect of all payments due by the Company to the University under this Agreement and any non-cancellable costs and commitments relating to the Research Project which the University has incurred or entered into as at the date of termination of this Agreement.  The Company shall pay any such invoice within thirty (30) days of receipt.

14.4. Termination or expiry of this Agreement shall not affect the rights of either Party against the other Party in respect of the period up to and including the date of termination or expiry.

14.5. Clauses ‎1, ‎4, ‎5.1, ‎6, ‎7, ‎8.2(ii), ‎9 (but only to the extent that the Option has not expired), ‎10, ‎11, ‎12, ‎13, ‎15, ‎16, ‎20, ‎21, ‎22 and this Clause ‎14.5 shall survive the expiry of the Period or the earlier termination of this Agreement.

15. Relationship of Parties

Nothing in this Agreement and no action taken by the Parties contemplated pursuant to this Agreement shall constitute or be deemed to constitute a partnership between the Parties or shall constitute either Party as an agent, employee or representative of the other.

16. Waiver

Failure by either Party to enforce at any time or for any period any term of this Agreement does not constitute and shall not be construed as a waiver of such term and shall not affect the right later to enforce such term and any other term in this Agreement.

17. Notices

17.1. Any communication, notice, request or consent under this Agreement shall be in writing and shall be delivered by hand or sent by first class registered or recorded delivery if posting to the following addresses:  

17.1.1. In the case of notices to the University to: 



[         ]
and marked for the attention of the [Director, with a copy to the Head of Legal Division (reference [          ])] or such other address as may be intimated from time to time in writing by the University to the Company.

17.1.2. In the case of notices to the Company to:


[                             ]

marked for the attention of [                        ] or such other address as may be intimated from time to time in writing by the Company to the University.

17.2
Any communication or notice pursuant to 17.1 shall be deemed to have been received and served:


17.2.1
if hand delivered, at the time of delivery;

17.2.2
if sent by post, within 48 hours of posting (exclusive of the hours of Sunday).

18.
Force Majeure

18.1
Neither Party shall be liable for any delay in performing or for failure to perform its obligations under this Agreement or be held to be in breach of this Agreement caused by an event of Force Majeure. If an event of Force Majeure occurs, the affected Party shall be excused such performance (but only such performance) during the period of such Force Majeure event. Each Party shall use its reasonable endeavours to minimise the effects of any event of Force Majeure.  

18.2
If either Party is prevented from carrying out its obligations under this Agreement in the circumstances set out in Clause 18.1 for a continuous period of six (6) months either Party may terminate this Agreement on giving to the other Party one months’ written notice.  The terms of Clause 14.3 shall apply to termination of this Agreement under this Clause.

18. Non-Assignation
18.1. This Agreement may not be assigned or otherwise transferred by either Party, in whole or in part, without the express prior written consent of the other Party.

19. Miscellaneous

19.1. The Parties shall procure that in carrying out the Research Project, they will comply with the Bribery Act 2010, the Equality Act 2010, the General Data Protection Regulation 2016/679 the Data Protection Act 2018 (if applicable) and all other applicable laws, regulations and other analogous legislation. 
19.2. No Party shall be entitled to use the name or logo of the other Party in any publicity, advertising or news release without the prior written approval of such other Parties.

19.3. This Agreement shall not be capable of being varied, modified or altered, except by prior written agreement of the Parties hereto.

19.4. Each and every provision in this Agreement shall be read (where possible) in relation to each and every individual case instanced by each and every individual word or combination of words contained in that provision as a combination of separable provisions and each and every of such separable provisions shall be read as entirely independent and severable from the other or others.   In all cases where a provision of this Agreement is reducible, invalid or unenforceable in terms of any legislation or other legal authority, such provision shall not affect the validity of the remaining portion of this Agreement which shall remain in force and effect as if this Agreement had been granted with no such provision and it is hereby declared the intention of the Parties that they would have executed the remaining portion of this Agreement without including therein any such provisions.
19.5. Except as otherwise expressly provided for herein, the Parties confirm that nothing in this Agreement shall confer or purport to confer on any third party any benefit or any right to enforce any term of this Agreement for the purposes of the Contract (Third Party Rights) (Scotland) Act 2017.

19.6. This Agreement may be executed in counterparts with the same effect as if the signatures to each such counterpart were on the same document provided that this Agreement shall not be effective until a counterpart has been executed and delivered by each Party. A copy of this executed Agreement delivered by electronic means (including e-mail) shall be deemed to be a duly signed original for all purposes. For the avoidance of doubt, this Agreement shall be deemed delivered upon the last date of signature hereof.
20. Dispute Resolution
20.1. The Parties agree to consult and negotiate in good faith to try to resolve any dispute, controversy or claim that arises out of or relates to this Agreement. The Parties agree that any and all disputes and controversies arising from, connected with, or relating to this Agreement or any breach thereof (collectively “Disputes”) will be resolved in accordance with the terms of this Clause ‎21 as follows:

20.2. The University and the Company, through appropriate senior persons, shall first meet and attempt to resolve the Dispute in face-to-face or telephonic negotiations. The meeting shall occur within thirty (30) days of the time that one Party notifies the other in writing of the existence of the Dispute.
20.3. Should the Dispute not be resolved within thirty (30) days of the meeting referred to in Clause ‎21.2, the Parties will be at liberty to resolve the Dispute through the courts in accordance with Clause ‎22.
21. Governing Law and Jurisdiction

21.1. This Agreement, all questions of construction, validity and performance under this Agreement and any dispute arising out of in connection with the subject matter of this Agreement (whether or not contractual in nature) shall be governed by laws of Scotland.

21.2. Except as provided for in Clause ‎21.2, the Parties hereby irrevocably prorogate the exclusive jurisdiction of the Scottish courts.

IN WITNESS WHEREOF these presents consisting are executed as follows:

For and on behalf of [THE UNIVERSITY]

at

on the 


day of 


20[INSERT YEAR OF SIGNATURE]

By: 
[INSERT NAME AND TITLE]

-------------------------------------             

witness signature ----------------------

AUTHORISED SIGNATORY




witness full name ----------------------







witness address  ------------------------

For and on behalf of [INSERT NAME]
at

on the 


day of 

20[INSERT YEAR OF SIGNATURE]

By:


-------------------------------------



DIRECTOR/AUTHORISED SIGNATORY 
witness signature ----------------------







witness full name ----------------------







witness address  ------------------------
This is the Schedule referred to in the foregoing Research Agreement between the [Insert full contractual designation of University] and [                  ]

SCHEDULE – PART I

The Research

SCHEDULE – PART 2

PAYMENT SCHEDULE

The total Financial Contribution is £[insert] (GBP) exclusive of VAT and other applicable taxes (if applicable). 

The University shall invoice the Company for the Financial Contribution as follows:

£[           ] to be paid on [             ] 201[ ].

£[           ] to be paid on [             ] 201[ ].

£[           ] to be paid on [             ] 201[ ].

£[           ] to be paid on [             ] 201[ ].

Value Added Tax (VAT) is not included in the Financial Contribution and will be charged, where appropriate, to the Company at the standard rate as applicable at the time of charging.

Payment shall be made within thirty (30) days of receipt of invoice by the Company.
The invoice shall include the following information:

Research Project Title:

Company reference to be quoted on invoice, eg purchase order number:

Research Project Commencement Date:

Company Invoice Contact Name: 

Company Invoice Address:

SCHEDULE – PART 3

EQUIPMENT AND MATERIALS
Research Agreement- November 19
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