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Terms and Conditions

[bookmark: _Hlk12278082]General
· The fund is a competitive call and closes at 5pm on Friday 15th November 2024.
· Applications should be submitted by the lead Scottish academic institution (University, College, Research Institute or Innovation Centre) on behalf of the industry/business partners.
· To be eligible for the fund industry/business partners need to have an established presence (whether digital or physical) out with Scotland, if there is any doubt we recommend you complete a pre-submission form before embarking on a full application which can be found on our website.
· Projects should be short-term, lasting no longer than 6 months, and ready to commence shortly after a successful application is confirmed. Projects must be scheduled to be completed before 20th June 2025. 
· Applicants will be informed of the outcome of their application by the 10th December 2024.
· Applications need to demonstrate a clear and considered route by the company towards inward investment in Scotland with the intention of the fund being to land and contribute high-value jobs / impact to the Scottish economy.
· Proposed collaboration should be in line with the UKRI definition of Responsible innovation – UKRI. In order to help researchers, UK universities and industry partners to have confidence in international collaboration and make informed decisions around potential risk to their research and innovation we would like to highlight https://www.ukri.org/manage-your-award/good-research-resource-hub/trusted-research-and-innovation/. 
· Funding is offered on only the net cost of projects. VAT recovery is not an eligible item to claim against the grant. Please ensure any VAT implications have been fully discussed between the Company and the Academic Organisation prior to the submission of the form.
· The Grant is awarded as a Minimum Financial Assistance (MFA) subsidy under the Subsidy Control Act (2022). There is a threshold of £315,000 MFA cumulated over this and the previous two financial years, as specified in section 36(1) of the Subsidy Control Act (2022) and the grantee must ensure that this is not exceeded.  The grantee is required to keep a written record of the amount of MFA received and the date/s when it was received. This will enable the grantee to respond to future requests from public authorities on how much MFA has been received and whether the cumulative threshold has been reached. (The Grantee may need to keep this Agreement for longer than three years for other purposes).
· Scottish Government is subject to the Freedom of Information (Scotland) Act 2002 and as such may be requested to disclose information regarding the Scottish Inward Investment Catalyst Fund. Project participants will be consulted before any decision to disclose information is taken. However, any refusal to disclose may be appealed to the Scottish Information Commissioner. 
· Interface and Scottish Government may share information about projects internally or with other appropriate organisations (e.g. the Enterprise Agencies) to support and align Inward Investment propositions and activity.  

Project start 
· Applicants can commence work and undertake spend once they have received confirmation of the grant award by email. 
· Model legal template agreements for the collaboration can be based on the Innovation Voucher Legal Agreements Standard Legal Agreements | Interface Knowledge Connection (interface-online.org.uk) 

Publicity 
· Successful applicants agree to participate in appropriate publicity, including having their business name and value of grant awarded published on the Interface website, and assisting efforts by Scottish Government or Scottish Development International (SDI) to promote the Fund. Due consideration will be given to commercial sensitivities.
· Interface and Scottish Government may share information about projects internally or with other appropriate organisations (e.g. the Enterprise Agencies) in the interests of developing Inward Investment opportunities and promoting the IICF.

Reporting + payment of the grant 
· An interim report outlining progress to date will be submitted no later than 28th February 2025.  Failure to submit an interim report may result in the grant being withdrawn. 
· A final report outlining progress to date will be submitted no later than four weeks following the nominated completion date included in the application.  The last permitted date for submission is 18th July 2025.  Failure to submit a final report may result in the grant being withdrawn. 
· Should additional time be required to complete the project, this must be requested, in writing at least 28 days before the project end date, and there is no guarantee that an extension will be agreed.
· Upon receipt of an acceptable end of project report detailing all project costs, the Interface funding team will arrange for payment to be made to the academic institution.  
· All reports and queries are submitted to applications@interface-online.org.uk 
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